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1.6
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT
1-11-1680

STATE OF SOUTH CAROLINA Lasn Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Ssvings and Loan Associstion of Greenville, § uth (‘u;oiiaa, kercirafter referred to as the ASSO0-
tugust 15, 1928 cccuted by
16,500.00___ tearing

CIATION, is the owner ard holder of a pronissory note dated
j Annie ILou Major

— --.in tte original sum of &

interest at the rate of —— ... and secured by a first mertgage oa the prexises being keown as

;;
Lot No. 16, Park Hill . wkich is recorded in the RMC office for , f‘;j
—

‘ Z
Greenville County in Morigage Bock 1038 . page — 27 ., tit'e to which property is row being transferred

to the undersigned OBLIGOR(S), wko has (have) zgreed 1o assume £2id porrgage baa ard to pay the talarce due tﬁereon: aud

-f WHEREAS the ASSOCIATION bas azread to said transfer of owzer:tip of ike reorlpsged promicgs r'_,? ke OELIGOR and his
3 assumption of the mortgage loan, provided ihe intercst rate on the talanre due is ncreased frome = 2470 T to a present
’ rate of =3B, ard ean te escalated as kereiva’ter siated

XOW, THEREFORE, this agreemect mads 203 extered irto this 00 day of — JULY L1923, by and tetween

the ASSOCIATION, as roortgagee, axd Phoebe P, Todd .
as sssuming OBLIGOR,

WITNESSETH:

In consideration of the premises sod the furtker sum of $1.60 paid by the ASSOCIATION to tke OBLIGOR, recelpt of which is

hereby ackrowledzed, the undersigred rarties agree 2s foliows: 33 (097 720 ) .
(1) That the lcan balance at the iime of this assumplica i $-==2 2 < that the ASSOCIATION is presently intress-

- . e .
ing the interesé; rate on the balance to — L. 224 __cz Tist the OBLIGOR zzrees to rejay sai ciligatos in mortkly icstallments
of § 133. '2 each wiih payreents to be appiied first o irterest and thes to rezr.‘;:._-.z pri=cizal talance due from month to
. month with the first monthly payrawet being dce August 1 U

@) THE UNDERSIGNED agree(s) that th¢ aforcsaid rate of interest e this stigatica may frost tize to time in the discretion
of the ASSOCIATION be increased to the maximum rate per sucies permitied o by mﬁd ?g e then applicgNe Soath Carolira
rrer

H
=

Z
5
3
%
"

A
L
3
3
4
1
3

a

g€y inree—
Jaw. Provided, however. that in ro evert shall the zeazximum rate of interest exceed LUBILE (7 )% per anramx on
the halarce due. The ASSOCIATION shall send written notice 0f any ircrease iz isterest rates to the last krown address of the
OBLIGOR(S) and such intrease shall tecome effective ikirty (20) days after writlen nozice is erafled. It is farther agreed that the
monihly lnstaliment pavments mmay be adjusted in proporiion fo increxects in jrlerest rates fto alkwr the oXdigation to be retired
in foll in substantiafly the same tire as woald have cocszred prier to a=x escaiatina In irterest rate.

(3) Should any installvest paymert become doe for a period in excess of (13) fduen daxs, ke ASSOCIATION reay coliect 2
“LATE CHARGE" rot to exceed 2o 2mount equal to five per cexizem (3%) ¢l azy sueh past coe imstalwest paymeet.

(1) Privilege is reserved by the cbligor fo make #3%itioea) raymesis oo the primizal talazoe 2ssmsed prondisg that soch pay-
merts. incloding obligatory principal peyesents 8o pot in 2ay twelve (12) menth pered bigaz iy on Uhe an=iversary of the assamption
exceed twenty per centum (209%) of the crigizal priscival talance assumod Fortber privilere is reserved to pay ia excess of tl'tnt¥
per centum (20<¢) of the original principal balance assumed wroa paymési to 12 ASSOCIATION of 2 prexizm eqoal fo six (6
moonths interest on such excess amount eompated at 1he then prevailing rate of icterest seconling to ibe terms of this agretment
between the undersigned parties. Provided. howerer, the eatire kalance ray be padd iy fol] without any additioral prexium during any
thirty (30) d2¥ rolice period after the ASSOCIATION has givex writlen rotice that the irterest rate is to te escala!
this ‘(‘5) That :}l terms and conditions as set out in the pole and mortgage skall conticze ir: fell foree, exvept 25 modified expressly by

grecmen
. (6) That this Agreement shall bind jointly and severaily the sureestors 2nd assiges of the ASSOCIATION a:=d4 OBLIGOR, his

beirs, suecessors and assigns, 5 . . :
1IN WITNESS WHERFEOF the parties bereto Eave set their bands ard seals this 20th éyof July ) 1’—72- :
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In the preserce of:

E&ZL SAVINGS £ LOAN ASSOCIATION

: : : (SEAL}
’ OANY w\) - _(SEAL)
;f 3 : . M——(sm) i

(SEAL}

Assumirg OBLIGOR(S)

eed Ut

OONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associaticn’s coasext to the assamption cotlized above, and in farther
consideration of Ope dollar {$1.00), the receipt of which is bereby ackroxledred, I (we). the uodersignedis) ax trapsferrieg OBLL-

; GOR(S) @ Lereby consent to the terms of this Modification a=d Ascumpliop-Arreenest and 1o te bound A
. " In the presence of: M&) (SEAL)
Ahnie Lou Fajor

AT el S e a1
L

) Z /3 (SEAL}
2 b'\.' I (SEAL)
)
) : (SEAL)
. Trarsferrizg OBLIGOR(S)
STATE OF SOUTH CAROLINA )
. PROBATE
B COUNTY OF GREENVILLE
! Phoebe P. Todd, Samuel C.
L Persorally appeared before me the enderyigned who reade cath that (s)be saw.
: Todd and Annie lou #2jor and Hubert E. Yarborough
sign, sead and deliver the foregoirg Agreersent(s) and that (s)be xith the olber salscriding witsess witnessed the exscotion thereof.
Bewents - 3
5 Ll Q1. @ -
: Qi 7 7Y, e . c |
{  Notary Putbie for Sooth Codés 0 : ~ .
i My copamtission expires: 7-12 - b)) .

Pedification & Assumption Agreesent Recorded July 25, 1973 at 9:k2 A° M., £ 25,8
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